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2UGLQHD GH]D ’)

SH)HDXD AFRODU
3UHJ WLUHD XQLW )LORU AFROD
,QFOX]LXQHD HOHYLORU FX &(6
SUHYHQLUHD DEDQGRQXOXL AF
IQFDGUDUHD FX SHUVRQDO GLG
MXGH)XOXL 6XFHDYD

6LPXODUHD H[DPHQHORU QD)L
e 1HZVOHWWHU ('8 69 QU QU

XQLW )L AFRODUH GH VWDW
XQLW )L AFRODUH SDUWLEFX

'RWDUHD FX PRELOLHU AL OD
IDEV A'RWDUHD FX PRELOLHU
AL HFKLSDPHQWH GLJLWDOH D
vOQY W PkQW SUHXQLYHUVLWDU
FRQH[HM

SURLHFWH DSUREDWH MX
PXOWH SURLHFWH
AFROL EHQHILFLDUH

GH XQLW )L AFRODUH EHQJN »
ODERUDWRDUH 60$57 2 /DEV

GH XQLW )L AFRODUH S
DXWRUL]D)LH VDQLWDU GH IX&F)L

XQLW )L AFRODUH FX 3-
SHQWUX VHFXULWDWH OD LQ
FX 3- QX DX DXWRUL]D)LH

GH PLFUREX]H GLQ FDU
DOH SULP ULLORU
VXQW IXQF)LRQDOH JUBIG Gt
DYDQVDW GRFXPHQWD)LH FX|
GH XQLW )L AFRODUH D
PLFUREX]H

&-5%$( 6 XFHDYD D SUHOXF@IDW X

GRVDUH vQ YHGHUHD R HQW
SURIHVLRQDOH D HOHYLOR WLQI
S ULQ)LORU WXWRULORU

URJUDPXO ODVD V Q WRDV 2
AFRODUH
6LPXODUHD HIDPHQHORU QD)LR



’)’r),,o

~2), 70)88)6
)28 2 5 5

(OHYLL &ROHJLXOKW UDD pLDRUHAQ A
SDUWLFLSDW OD &RQFXUVXO ,Q
&$67,& GHUXODW vQ &K

3UHPLXO , GHQXPLW SUHPLXO
&KLOBGROHVFHQW VIHBFKBORBRJ\ |
&ROQWHVW GLQ +RKKRW UHJLXQ
DXJXVW AL PHGDOLH GH D

HOH YV 190 B BN WD VLD

3UHPLXO ,, GUIHMXIPLAV\VESHFLDO
GH]YROWDUH D IRVW RE)L
$QGUHL OD &$63@RROKNIEQD W
7THFKQRORJ\ ,QQRYDWLRQ &RQ

,QQHU ORQJR®ALD &K

&RQFXUVXO D FRQVWDW v
LOQYHQWLF AFRODU WULPLV
YHULILFDUHD XQLWDU D XQ
VXV)LQHUHD XQRU SUREH 67
YHGHUH SH VWUXFWXUD XQ

'RDU  HOHYL LQWHUQD)LR
DX U




5 o QBB €
! 6) *) ! 3 2 2 )

iQ SHULRDGD 2 RFWRPEULH ODV D

6RILD vQ %XOJDULD FHD GH D D DRLYHUVDUH D &HQWUXO

5HJLRQDO JUDQFRIRQ SHQWUX (XURSg 2HQWUDO AL 2ULHOW

&5() (&2
JRQGDW vOQ vQ ED]D XQXL DFRUG VQWUH *XYHUQXO
SHSXEOLFLL %XOJDULD AL 2UJDQL]D)LD

,QWHUQD)LRQDO D )UDQFRIRQLHL 2,) &5()(&2 V D LPSXV
GH D OXQJXO DQLORU FD XQ DFWRU FKHLH vQ SURPRYDUHD
U VSKQGLUHD OLPELL IUDQFH]H AL D @RULORU |UDQFR9

UHJLXQH

&5()(&2 FXSULQGH QRX ) UL EHQHILFLDUH $OEDQLD
$UPHQLD %XOJDULD .RVRYR *HRUJLD ODFHGRQLD GH 1RU
5HSXEOLFD OROGRYD 5RPkQLD AL 6HUELD

3H RFWRPEULH D IRVW RUJDQL]DW FHUHPRQLH RILFLDO
FDUH D UHXQLW SHVWH GH LQYLWD)L SULQWUH FDUH

UHSUH]HQWDQ)L DL LQVWLWX)LLORU SDUWHQHUH DL DXW
HGXFD)LRQDOH AL DL DPEDVDGHORU VWDWHORU PHPEUH D
&X DFHDVW RFD]JLH ,YDQ .RQGRY VHEFUHWDU SHUPDQHQW
OLQLVWHUXOXL $IDFHULORU ([WHUQH
GRDPQHL 5HQQLH <RWRYD GLUHFWRE)A/WD '"HSDUWDPHQW

SHQWUX 3UHGDUHD AL iQY )DUHD /LPELL )UDQFH]H GLQ F
2,) GLVWLQF)LD © /DXULHU G-RU 2 D PLQLVWHUXOXL $IDF
(IWHUQH LDU GRPQXO (PPDQXHO 6DP[VRQ UHVSRQVDELO
&5()(&2 D SULPLW R GLSORP RQRULILF

ODL PXO)L IRUPDWRUL LQVSHFWRUL AFRODUL AL SURIHV
OLPED IUDQFH] GLQ FHOH QRX ) UL EHQHILFLDUH DOH

&5()(&2 $OEDQLD $UPHQLD %XOJDULD .RVRYR *HRUJL
ODFHGRQLD GH 1RUG 5HSXEOLFD ORégHIiYD 5RPKkQLD AL
BHUELD DX IRVW GH DVHPHQHD HYLGHQ)LD)L SHOWUX
LPSOLFDUHD ORU GH D OXQJXO FHORU/L:H DQL

3H RFWRPEULH ODUHOH eGXFDWKRQ DO )UDQFRIRQLH
UHXQLW SURIHVRULL GH OLPED IUDQFH] vQ MXUXO D F
DWHOLHUH WHPDWLFH FRPELQkQG FUHDWLYLWDWHD L
SHGDJRJLD
THDWUX PHFDQLF FX 6WXGLR &LQHPDJLF
&KkQWHF FX 2UHQGD 7ULR
, QWHOLJHQ)D DUWLILFLDO
-RF YLGHR FX 6HULRXV (YR ,QWHUQDWLRQDO

THDWUX FX '"UDPpGXFDWLRQ

)

@ XGLF VvQDLQWH GH D DVLVWD OD FRQFHUW SOXL |
1IRQROLPLWH FDUH D VPELQDW FODVLFHBHFROWHFH tUDQFRIR
FX SURSULLOH VDOH FRPSRI]L)LL

iQ FDGUXO VHULL GH VQFKLGHUH SDUWLFLSDQ)LL D@}JH]HQW
. SURGXVHOH ILHF UXL DWHOLHU vQWU R DWPR)B\‘W"@{UP& \X?P Fi A



‘DWD GH RFWRPEULH D IRVW DOHD

JL vQ D v@ ORU
GLQ XFRYUDQWILVWULD

BRWULYLW GDWHORU SXEOLFDW,
,QWHUQD)LRQDO SHQWUX 6
+RORFDXVWRPKQLEOIRPGSLD AL vQ
DIODWH VXE FRQWUROXO V X DX I
SHUVRDQH vQ SHULRD

=LXD GH RFWRPEULH D IRVW DOH

*XYHUQ QU PDL

, @ - 6XFHDYD VXV)LQH LQL)LD Y
HGXFD)LHL FHUFHW ULL AL FRPHP
+RORFDXVWXOXL PDL DOHV vQ F W
IHQRPHQHORU GH GLVFULPLEGRBH ¢;
UDGLFDOL]DUH
&ROHJILXO 1D)LRQDO AOLKDL (PL V F
vQ ]LXD GH 2FWRPEULH =L +F
XQ PRPHQW GH UHIOHF)LH AL D H
GLQWUH FHOH PDL GXUHURD Sds
XPDQLW )LL (YHQLPHQWXO V D V|
FX&ROHJILXO 1D)LRQWDHDANQ KB F X
&ROHIMKQLF AOLUFHD FHO % WUKOp 2
1D)LRQDO A,RQ & LAMWHWWDRQZXR JLX
A=LQFD *RGHWHXMW L

&X SULOHMXO JLOHL GH 2FW EULH
AFRODUH GLQ MXGH)XO 6XFHEDY D

GLYHUVH H[SXQHUL PRPHQ DU
OHPRULDOXO +RORFDXVWXOX 6LUF
6XFHDYD GLVFX)LL WHPDWL vQ

SURIHVRULL DX DGXV XQERPDJL)>
+RORFDXVWXOXL AL DX VXE QLDW
WROHUDQ)HL AL UHVSHF OXL ILC

6 QX XLW P QLFLRGDW vQY




iQ SHULRDGD RFWRPEULH
*LPQD]LDO A.U\WW\QR I9DRAX ER
DYXW ORF &RQFXUVXO GH RU
%RFKHQHNp AL SURLHFWXO QD)

'

$FWLYLW )LOH DX IRVW RUJD
3RORQH]LORRK QLR BERODERUD
LQVSHFWRUXO SHQWUX PLQRUL
SURI &ULVW$QBX0GUQLFDGUXO
@FRODU -XGH)H D Q $ETHIDIEDAE
3RORQH OD %XFXUHA

/D FRQFXUV DX SDUWLFLSDW, |
WRDWH AFROLOH GLQ MXGH)X
OLPED PDWHUQ SRORQ -XU
SURIHVRUL GRDRDRPEDL G MXGH)
SURIHVRUL XQLYHUVLWDUL
8QLYHUVLWDWHD A$O , &X]
%XFXUHAWL

3H OkQJ SUHPLL AL DPH Q FIRUY
GH SDUWLFLSDUH WXWKUIR
RIHULWH GH B QRXG®HDORRK G
$PEDVDIBHXEORPIRQH OD ¢

DWHOLHUH PHWRGLFH AL F
SDUWLFLSDW SURIHVRULL
GLGDFWLFH GH OD AFROL

PDWHUQ SRG
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RFWRPEULH =LXD ORQGLDO D (GXFD)LHL D IRVW PDU
SULQWU XQ HYHQLPHQW GHGLFDW ADKXOXL VSRUWXO PLQ)LL
HQHUD)LL iIQWU R OXPH VQ FRQWLQX VFKLPEDUH ADKXO upep

FODULW )LL JKkQGLULL
(YHQLPHQWXO D DYXW ORF VOQWU XQ FDGUX IHVWLY

J ]JGXLUHD FX JHQHUR]JLWDWH FRQWULEXLQG DVWIHO OD F
SULHWHQRDVH 6XE GHYL]D A, XELP ADKXO , XELP FRSLLL ,X

FXSULQVH VQWUH AL DQL GH OD FODVD SUHJ WLWRDUH Sk

vQY ) PkQW GLQ WRDW J)DUD (YHQLPHQWXO GH OD 6XFHDYD
QD)LRQDO GHVI AXUDW VLPXOWDQ vQ GH ORFD)LL GLQ 5

RUJDQL]D)LHL A@DK vQ AFRDO p SURI 90DG 8

/ID 6XFHDYD FRPSHWL)LD D IRVW FRRUGRQDW GH R HFKLS
SURI ,XOLDQ ODJLOX SURI 6LPRQD 5XVX SURI $XIXVWLQD

R

ODULD 9LALQDUL SURI 'LDQD 3RSHVFX SURI 2WLOLD ,OLF C
G QXO 2QRIUHL &RUQHO UHSUHJHQWDQW DO S ULQ)LORU D W
SULQ ADK 2 SURIHVRUL YROXQWDUL AL RDPHQL GH ELQH FD F
$FWLYLWDWHD D IRVW VXV)LQXW GH ,QVSHFWRUDWXO @FR u
AFRODU JHQHUDO SURI 1LFRODH 2 &LSULDQ $QWRQ LQVSH Re®
$GULDQD &R)RYDRUYL@WRXOFHDF AL LQVSHFWRU AFRODU GMHG
&RO)XQHDF FDUH DX SURPRYDW LQL)LDWLYD AL DX VQFXU DW
F HGXFD)LD GH FDOLWDWH VQVHDPQ AL FXOWLYDUHD SDV QL

V Q WRV
(GXFD)LD VH SRDWH IDFH vQ PXOWH IHOXUL 2 LDU OD 6XF
PDUL
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RP XQWIDM HWM FX DGHY IDWSXWAUQLE  DWQFL FKQG | LHFDUH P HP ELX
FROMEXIH @ ELQH®I FRP XQ . - RKQ) . HQQHG

LD 1 D)LRQDO GH $F)LXQH &RP XQWVBU  61$& HWM XQ SLRILDP
HQMW VQFXUDNH] H LP SQFDUHD IQHUGRU D HOIMIARUGAIQWYY ) P kQWO
SUHXQLYHUAVEU \Q DPKIW) L GH YROXQUIPUDW 2 ELHPVYXOSUQFLSDODO
LH_ HWM GH D GH| YROD \SLLWOFLYLE ALGH D \SUNIQL FRP XQVIDWD

SUQ DF) LXQL GH YRXQUBUDW
( FKLSH® GH YRXXQUDLL | RUP DWW GL.Q HBYL FDGLH G.GDPWFH S UQ)LDX
G- AXUDWQ DQXOARDU 2 WQFDGXOD  3@QXUCH

DF) LXQH FRP XQIMILH  DF) LXQL AL DPVIMIW) L \Q EHQHI LFLXOSHURDQH®RU
Dl WA \Q G LFXODM  FRSLARUGLQ JUKSXUL YX@HDEL®! SHURDQH\Q
YKUMW GQF P LQH VRFID®! DI @WA VQ VWD) LL GH UVF

iQ FRQOWA WWOP DQU HWWILLARU FXOXUD®! AL HGXFD) LRQD®! RUDQ] DM FX

SUGINKO=L®B 0 RQGD®! D ( GXFD)IHL , QUSHRFVRIDWO@RDU- XGH) HDQ

6XFHDYDDRUDQ] DMR.  RFVRP EUH ) RUXP XOSURHAMEBRUGLQ

FDGUXOBWDVAILHL 1 D) LRQD®! GH $F) LXQH &RP XQVIU A9 ROXQVIBUDWAL

HGXFD)lH1 HA)LDD,9 D

( YHQLP HQWXOHWM XQXOP XGIUGELP HQURQDO GH HYLGHQ) LHUH AL YD®RU] DUH D

LP SDRPVXOXL HGXFD) LRQDO VRFLDOAL FXAOXUDO DOSLRIHAVMBRU GH YROXQUBUDW

ALGH LP STFDUH FRP XQMIU  GHUX@W \Q AFRQB XFHYHQH \Q DQXOAFR@U
AL SUAVXSXQH YDOGDUHD SLRIHAVMGRU DYL] DV AL HYDOXDW \Q

HVESD MMGHHDQ  * DD YROXQUIBUDOXL D DGXVWP SUHXQ  UHSUH] HQBQ)LLD

GH SWIRIHPW GH YROXQUDW
( YHQLP HQOD EHQHI LFLDAGH VIXSRUMOB& 0 LN 65/ * O QHAN.
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P LQDUXOQD) LRQDOAS DUMQHUDMQ HGXFD) LD SHOWX P HALX VD GHM - AXUDWD
FXUHAWLI LLQG RUIDQL DAWGH &HQWKODIBDVR ' DQXELDQ GH * HRHFR®ILH
RPKQD FX WP DA6 Q VIDAMD QDUL UH GV WQV Q VIDWD FRP XQW) Lt
YHQP HQXOFHOEUHD  YROXQUBUDWOGHM  AXUDWMQ AFRQM! LRP KQHALGLQ
HUSHPYD SLRIUDP HRULQWMUQD) LRQD® ( FR 6FKRRY / ($) 2 / HDULQ) DERXW
FRV WHP VDQG ) RIHMV <5( 2 <RXQJ 5HSRUMUY | RUVKH ( QYLLRQP HQW

(PEGP DDQYHUIDU 2 GH DQLVXE 6WDIXOOHUGH D I RMBUP IW GH AFRQXM
FDUH DX GRYHAWH FHBI))  \Q SLRIWDP XO( FR @RDD @RDM* P QO] LDO QU
6XFHDYD @RDD* IP QD IDO QU 9DAD' RUHL @RDD* IP QO] LDO %RIG QHAN.

8 QW) LAFRMWH FDLH DX SUP W7 LRIHXO( FR 6FKRRY DFRUIEDAMD  DQLWXE
BWDIXOOHUEH @RDD* P QD) LDO ARDQ&IXUHDM ) GWFHQL  &RBULXO7 HKQF
ASHIH®! ) HIBLQDQG ,u 5 G X)L

8 QW) L AFR@H FDLH DX SUP W7 LRI HXO( FR @RDMD 2 HFRQI LLP DUH D 6\MDIXOXL
9HWEH @RDD* IP QO IDO QU  6XFHDYD @RDD* IP Q0 IDO QU 6XFHDYD
@RDD* IPQU DO A0 (PLOHVFXp 5 G X)L @RDD* IPQD DO QU 9DAD

" RUHL / LFHXO7HRUMMIE A, / XFDu 9DAD' RUHL  &ROULXOAS B DQEUX FHOYXQU
* XD +XP RIXOXL @RDD* P Q) DO %RIG QHAL @RDM* LP QO LDO Al LFR@H
/DELAL 0 @QL @RDD* IP QO LDO 2 QFHQL @RDD* P Q) DO A/ XFD* DYUqu

' U JXAHQL @RDD* [P QO DO 3DQDFL

8 QW)L AFR@H FDUH DX SUP MDO - ®iD 6WADJ 9HUGH &ROULXO7 HKQF AGDP XLO
, VRSHVFX 6XFHDYD

3WHP LXOGH ([ FHBIQ &RBUIXO7 HKQF ASHIH®! ) HIEBQDQG ,u 5 G X)L
@RDD* IP QD IDO QU  6XFHDYD @RDM* 1P QO LDO AD IKDL( P LOHVFXu 5 G X)L
&RBULXO7 HKQF ASHIHB ) HEQDQG ,u 5 G X)L @RDD* [P QD LDO Al IFROH

/ DEIAO0 @QIu @RDD* IP QD) IDO A/ XFD* DYUQ ' U IXAHQL

" WHAVRULALHFKISH FDUH LQWSIU ' LHAVRUSLRI 2 DQD 0 LLKQD 2 SLHD 2 @RDD
* 1P QD LDO 2QFHQL ' LHAVRUSIRE SLIRE $QIHIFD @Ml QROID2 @RDD

* 1P QD] LDO ALLFR@H/ DELAI 0 @QL ' WHAVRUSLR 5RGLIFD 0 LUHD 9 HUGHAHVEX
9 1O 2 @RDD* LP QD) LDO 3DQDFL ' WHAVRUSLIR 3HWIF 0 XQWADQX 2 @RDD
* P QD] LDO A/ XFD* DYUQL ' U IXAHQL

8 QP RP HQWGH LP SDPAD | RIMFUHDAGH HBHYLL GH @ &RBULXO7 HKQLF A5 HIH®!

) HEEQDQG .1 5 G X)L 7HRGRWD' DQHAXF 5REHUAZRW] D ,UCQD &RYDWD AL
(GXDUG' DQHOXF DGHY LD)LDYRFD)LDLQDWUL DUIXP HQAQG LP SRUMQ) D DSHL
VROXOXL AL DQLP DBIRUSHAK SOQHVD QROWY AL D URXXL SH FDUHVODYHP FX VR)LL
Q'S WADUHD FDIW)LL YIH) LL
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H7ZLQQLQJ D IRVW ODQVDW vQ G HSW’)RP@QH

XQGDPHQWDO D SURJUDPXOXL H/HDUQLQJ DO &RPL%HL oJR
AL D GHYDIQU@WHJIUDQW D (UDVPXV 3URJUDPXO 8QLXQLL
(XURSHQMEH GXFD)LH )RUPDUH 7LQHUHW AL 6SRUW
VQFHSKQG GLQ

$F)LXQHD H@ZLMHQDGUHVHD] AFRWKORU GLQ

vQY ) PKQW X OHSIWHXWILY WXWXURU SURIHVRULORU LQGLIHUH
GH GLVFLSOLQD SUHGDW GLUHFWRULORU GH XQLW )L AFRO
LQVSHFWRULORU AFRODUL

3URI 20DU $VSD]LD GH OD &ROHJILXO 7HKQLF A/D)FX 9RG p
IDFH SDUWH GLQ DFHDVW FRPXQLWDWH ~'Q S MWH
DPEDVDGRU H7ZLQQLQJ

A$QXDO GHVI ARU DO WXUL GH HOHYLL VFROLL QRDVWUH S
FRODERUDUH OD QLYHO RQOLQH FX VFROL GLQ (XURSD IPL
FX GUDJ GH SULPXO SURLHFW H7ZLQQLQJ GHVI AXUDW FX R
GLQ 3RORQLD &RRUGRQDWRDUHD SURLHFWXOXL VH QXPHD
SURLHFWXO V D ED]DW SH XQ NLW H7ZLQQLQJ "6 QH FXQR
UHFLSURFH XQ SURLHFW VWUXFWXUDW SH XQ DQ AFRODU

DFWLYLW )L SHQWUX ILHFDUH OXQ 'H DWXQFL SURLHFWH D
FRQWLQXDW vQ ILHFDUH DQ $P | FXW SDUWH GLQ SULPD JH®H L
GH PHQWRUL H7ZLQQLQJ vQ DP JHVWLRQDW DFWLYLW H P
AFROLL SH SODWIRUPD SHQWUX GHSXQHUHD IRUPXODUXO GH
H7ZLQQLQJ iQ DP SXWXW EHQHILFLD GH SDUWLFLSDU oD
VHPLQDU ,QWHUQDWLRQDO H7ZLQQLQJ DSRL DP IRVW HOIBLEL

SHQWUX XQ FXUV GH'IDPEDVIDFRIDRUWH GI
UH)HDXD DPEDVDGRULORU H7ZLQQLQJ u
/JLVWD FRPSOHWD SRDWH IL YL]XDOL]DW DLFL
KWWSV HWZLQQLQJ UR DPEDVDGRUL

$QXO DQLYHUVDU GH DQL GH H7ZLQQLQJ vQ (XURSD D
PXOW EXFXULH SHQWUX DPDEDVDGRUXO H7ZLQQLQJ $V
20DU SHQWUX HOHYLL AFROLL AL SHQWUX &ROHJILXO 7
9RG u 6LUHW

(VWH XQ DQ vQ FDUH FHOHEU P FRODERUDUHD FUHDWL
XWLOL]DUHD HILFLHQWD D WHKQRORJLHL 3ULQ SDUWL
H7ZLQQLQJ 2 &DPSDQLH QD)LRQDO SHQWUX HOHYL
GLGDFWLFH R HOHY VH DIO SULQWUH FKAWLJ WRUL
KWWSVESHWZLQQLQJ UR JLXD HWZLQQLQJ UH]XOWD
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(YHQLPHQWXO D
DGDSWDUH WHDWU
FXYKkQWXO SRWUL
A([FHOHQ)D 6Dpu A

A7UHEXLH V UH]JLVW P SULQ
FXOWXU

9L]LWm HPR)LRQDQW D OLULF iQ GLDOR
G U D P D W X2@EXCOfRHB O D HOHYLL D?( DIODW
&ROHJILXO 7HKQLF AS5HJHOH

JHUGLQDQG ,u 5 G OLFHXO SH @ I:lEsV&rLlJVGLXHOXIL_ UORLO
FDUH O D DEVR W [

OHW-XFD)LHL AHGXFD)LD

DUERUHp AHGXFD)LD OXPLQ p
AHGXFD)LD RJOLQG IHUHDVWU p

A&H VQVHDPQ V ILL R SHUVRDQ \
@ HGXFDW "p &XP YHIL AFRDOD <
LGHDO "u A&H D PED OD N
AFRDOD WD"p A&H VQVHDPQ SHQWUX .
WLQH HGXFD)LD"p VvVQWUHE UL AL -
U VSXQVXUL vQ GLDORJ FX G
“ JORULQ *HRPSIRMLBL &1 (+5
I XQ QWL] ULL GLVOHI[LHL &R XQW SOL
SULQWUH QRL H[LVW FRSLL FDUH Y G SRWHQ)LDO GDU FDI
OXPHD FX DO)L RFKL &RSLL GH R SULYLUH EDUH
LQWHOLJHQ)L FXULRAL AL SOLQL GH @ QHYRLH
LPDJLQD)LH GDU SHQWUX FDUH GH XQ SURIHVRU FDU
OLWHUHOH AL FLIUHOH SDU XQHRUL QLAWH R FRPXQLWDWH FDU
ODELULQWXUL (L@N FRSLLL FX $QD ODWLDNLHZLF]
WXOEXU UL VSHFLILFHM GH vQY )DUH JLOLRUHRQXLOLHU .
76, 8% GLVOH[LH GLVJUDILH &-5%$( 6XFHDYD

GLVFDOFXOLH

A&D-XYLQWHORUU &ROHML X0

1D)LRQDO (XGR[LX +XUPX]DFKL D
IRVW JD]GD XQXL HYHQLPHQW

PHPRUDELO FDUH,O D DYXW FD
SURWDJRQLVW SH@EUXO VFULLWRU

@ MXUQDOLVW AL GBDPDWXUJ ODWHL

9LAQLHF FDUH D DFFHSWDW LQYLWD)LD

OD XQ GLDORJ DQWUHQDQW FX HOHYLL
FROHJLXOXL
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BURLHFWXO FXSUL

VB 3URLHFWXO A1RQGLVFULPLQDUH AL HGXFD)LRQDOH PRG
VXVWHQDELOLWDWH YHUGH vQ @GH EXQH SUDFWLF
VSD)LXO HGXFDWLRQDO HXURSHDQ SUHEXP AL PRGD
VWUDWHIJLH SHQWUX SUHYHQLUHD LPSOLFDUH DEWLY
DEDQGRQXOXL AFRODU &HQWUXO YLD)D FRPXQLW )LL
&XOWXUDO A$SFDG (XJHQ 6LPLRQu VXEOLQLDW LPSRU
‘XPEU YHQL /LFﬁHKQRORJLF VOWUH AFRDO IDP
A0 (PLQHVFXp YHQL FXOWXUDO

@FRDOD *LPQD]LDO @WLUE )
VWUXFWXU D @FROLL *LPQD]LDOH
$FDGHPLFLDQ +DUDODPELH
OLK HVFEXp 8GHAWL D SDUWLFLSDW OD
&RQFXUVXO QD)LRQDO A@FROL | U

EXOO\LQJH HGL)LD T

(FKLSD FRRUGRQDW GH SURIHVRU <

& OXJ UBBQ®D /DXUD D =

|FRG).|AU&EXC®LQ] RE)LQ[XH\PBXO ,, OD VHF)LXQH H N

FUHD)LH QLYHO JLPQD]LD

2XWGRRU &0DVVURRP OD &ROHJLXO @QFRDOD *LPQD]LD/GU!

6LOYLF A%XFRYLQDp &kPSXOXQJ GH WRDPQ UHDOL]C
OROGRYHQHVF XQ VSD)LX GH SURLHFWXOXL 61%&
vQY )DUH DOWIHO 8Q SURLHFW VEFRSXO GH D O DMXW

XQLF UHDOL]DW FX VSULMLQXO *HRUSEBH[DQGUX FDL

,QVSHFWRUDWXO@RODU -XGHWHDQ GH D VXIHULW

6XFHDYD OXFUD FHO PDL PLF DFFLGHQW GH PDALK
GHWDOLX GH HFEKLSD $GGLFWDG QHYRLH GH PXOWH R
'LUHFWRU SURI $0OLQD &XFLXUHDQ D VH UHFXSHUD

@FRDOD *LPOWUDORD®GRYL)HL
$WHOLHU VXV)LOXW GH /RUHGDOQ
%HUWIRSD @BVROYHQW D AFROLL
DQDOLVW LQWHUQD)LRQDO FR IRQ@DWRU
@ DOVRFLBUWMYLLWRU AL
PXOWLSOLFDW RWP GHVN 5
DFWLYLWDWH vQ XO FDPSDQLHL

LQWH U Q DILARD W&HOR Y H
SDUWH D UH)HORPKRUBRGHVN 5
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\ ’D @FRDOD *LPQD]LDO A,RDQ &LXUHDp ) OWLFHQL
v/ D IRVW RUJDQL]DW R VHVLXQH GH LQIRUPDUH
ULYLQG SURLHFWXO ABHUYLFLL FRPXQLWDUH SHQWUX
IDPLOLL XQLWHp XQ SURLHFW ILQDQ)DW SULQ
SURJUDPXO ,QFOX]LXQH AL 'HPQLWDWH 6RFLDO
LPSOHPHQWDW GH 6DOYD)L &RSLLL ,DAL
vQ SDUWHQHURDUL IFXXQLFLSLXOXL
) OWLFHQL &RSLLL VQVFULAL vQ SURLHFW AL S ULQ)LL
DFHVWRUD YRU EHQHILFLD GH VHUYLFLL GH VSULMLQ
SHQWUX FUHAWHUHD FDOL@ YLH)LL FRRUGRQDWH
GH R HFKL'S "G'H VSHFRDOLAWL

AIPSUHXQ SHQWUX V Q WDW
VWRPDWRORJLF SHQWUX S
SURLHFW GHVI AXUDW GH &RO
6WRPDWRORJL GLQ 6XFHDYD v

@ , @ - 6XFHDYD <
$FWLYLW )L GH LQIRUPDUH G}
GRDPQD GRFWRU 5DOXFD &O LN
*LPQD]LBOGRYKkWD 6 Q WDWHDg
HVHQ)LDO SHQWUX VWDUHD Q

@FRDOD *LPQD]LDO ARUHYRWGH *KLFD 9
6XFHDYD D GHVI AXUDW FDPSDQLD A)ORULOH
UHFXQRAWLQ)HLuE YL]JLW OD & PLQXO GH E WUKQL
A6l ,RDQ FHO 1RXp GLQ 6XFHDYD XQGH FRSLLL DX
G UXLW IORUL DX FKQWDW AL DX RIHULW ]kPEHWH
VLQFHUH FHORU FDUH DX Q FHO PDL PXOW GH -
HOH FX SULOHMXO =LOHL HUQD)LRQDOH D
3HUVRDQHORU 9kUVWQLFH

ILFHE®& QRORDVEQ &RFHDu OR(

3DUWHQHULDW @FRDO  )DPLLC
QDAWH AL QX FUHAWH QLFLRGD
UG FLQL DWXQFL FkQG AFRDO
VPSUHXQ FkQG SURIHVRULL A

PkQD SHQWUX ELQHOH FRS
(GXFD)LD HVWH OXPLQD FDUH
ILHFE UXL FRSLO
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( GXFD)LD2 SRYHWWD \SXV GH (HOHYLL FODVHL D
FHLFDLH RW LHVF ( GBiYIL / \ S ALW vQWU XQ V
FOWHLD; D, DX WDQURWP DV FXQRDAWHULL AL

EIEQRWFD AFRTL\QWI XQ ELEOLRWHFD AFR
XQLYHW/DOWY ) UL DO UDIWXUL SOLQH G
IGH®RU DOFUHDAYIW) LLAL DO AL LVWRULH DX

HP R LHL FX SUBINKO=LBL DFWLYLWDWH VSH
(GXFDHL &RBULX FUHDWLYL
LPSOL

A0 (P LQHFXu 6X
9LWDPLQH SHQWUX DUPRQLH

&H FRQ)LQ SLOXOHOH FRORUDWH
SHQWUX DUPRQLH" iQ)HOHJHUH
DFFHSWDUH HPSDWLH
SULHWHQLH VXV)LQHUH
VPS UW ALUH G UXLUH
*HVWLRQDU QIOLFWHORU o
@FRDOD D]LDO
%HUFKLAHAWL

) A Toxwx TR
ULSL

(GXFD)LD v)L G DULSLOH vQ PDUHD F

HGXFD)LHL
3ULQ FXQRDAWHUH AL vQY )DUH ASFHDVW ]L QH LQ®
ILHFDUH FRSLO GREKQGHAWH UHIOHFW P OD YDORD
OLEHUWDWHD GH D AL FRQVWUXL VSULMLQXO SH FDU
SURSULXO GUXP AL GH D AL SURIHVRULL AL OD

VPSOLQL_YLVXULOH HGXFD)LHL F U H
@FRDOD *L 9D G X J JEXU P VSU LWF
OROGRYH $ VQFUHGHUH AL VSH
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